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+80$1 ,17(5(67 6725,(6:$17('
The editors of The Naked Fish wish to provide more local interest items in this 
publication. The items can be either news — births, deaths, marriages, acci-
dents, etc. — or human interest type stories about local residents. Please 
send anything you think would be of interest to our readership to:

nakedfish@maycreek.com 
or

Naked Fish
15019 SE May Valley Road
Renton, WA 98059.

%85($8&5$&<68&.,1* 285 /,)(%/22'%\�3UHVWRQ�'UHZ$V�,�VHH�LW��UHODWLRQV�ZLWK�ODQGRZQHUV��HVSHFLDOO\�UXUDO�ODQGRZQHUV��DQG�WKH�.LQJ�&RXQW\�UHJXODWRU\�HVWDEOLVKPHQW�KDYH�QHYHU�EHHQ�ZRUVH��7KHUH�LV�D�ZLGHVSUHDG�SHUFHSWLRQ�WKDW�IDLUQHVV�OHIW�XV�ORQJ�DJR��$�UHDVRQDEOH�EDODQFH�RI�SXEOLF�LQWHUHVWV�DQG�SULYDWH�ULJKWV�GRHV�QRW�H[LVW��/DQGRZQHUV�DUH�EHLQJ�IRUFHG�WR�EHDU�WKH�EUXQW�RI�GLVSURSRUWLRQDWH�FRVWV�DQG�UHJXODWLRQ��9ROXQWDU\�FRPSOLDQFH�LV�ORZ��8QSHUPLWWHG�DFWLYLW\�LV�UDPSDQW��+RXVLQJ�FRVWV�DUH�H[FHVVLYH��7KH�QHZ�FULWLFDO�DUHDV�RUGLQDQFH�LQFUHDVHV�UHJXODWLRQ�LQ�PDQ\�DUHDV��ZKLFK�ZLOO�RQO\�H[DFHUEDWH�WKLV�DO�UHDG\�SRRU�VLWXDWLRQ��:KDW�WKLV�LV�UHDOO\�DERXW�LV�PRQH\��SRZHU�DQG�FRQ�WURO��-RE�FUHDWLRQ�LQ�WKH�IRUP�RI�RYHUEHDULQJ�EXUHDXFUDF\��%XUHDXFUDF\�DW�DOO�OHYHOV�LV�VXFNLQJ�WKH�SURGXFWLYH�OLIHEORRG�RXW�RI�RXU�VRFLHW\�
,�ILUVW�EHFDPH�LQYROYHG�LQ�ORFDO�ODQG�XVH�SROLF\�LQ������ZKHQ�,�UHFHLYHG�D�OHWWHU�IURP�WKH�FRXQW\�LQIRUPLQJ�PH�WKDW�P\�6QRTXOPLH�9DOOH\�SURS�HUW\�ZDV�³FULWLFDO�KDELWDW�´�7KH\�ZDQWHG�WR�GRZQ]RQH�PH�HYHQ�WKRXJK�,�KDG�DOUHDG\�EHHQ�GRZQ]RQHG�WZLFH��0\�ZLIH�DQG�,�QHYHU�SODQQHG�RQ�GH�YHORSLQJ�D�VXEGLYLVLRQ��EXW�ZLWK�WKH�QHZ�]RQLQJ�ZH�ZRXOG�ORVH�IRUHYHU�WKH�RSWLRQ�WR�EXLOG�HYHQ�D�VHFRQG�KRPH�RQ�RXU����DFUHV���:H�GHFLGHG�WR�ILJKW��:LWK�QHLJKERUV��DQG�HYHQWXDOO\�PDQ\�SHRSOH��WKH�GRZQ]RQH�SURSRVDO�ZDV�GHIHDWHG�DQG�GLG�QRW�EHFRPH�SDUW�RI�WKH������.LQJ�&RXQW\�&RPSUHKHQVLYH�3ODQ��'XULQJ�WKLV�HIIRUW��,�EHFDPH�IDPLOLDU�ZLWK�ODQG�XVH�SROLF\�DQG�LPSOHPHQWDWLRQ��,�KDYH�KDG�GLVFXVVLRQV�ZLWK�KXQ�GUHGV�RI�SHRSOH�RYHU�WKHVH�\HDUV�FRQFHUQLQJ�DOO�DVSHFWV�RI�ODQG�XVH��SURS�HUW\�ULJKWV�DQG�HQYLURQPHQWDO�LVVXHV��6FDUFHO\�D�GD\�JRHV�E\�WKDW�,�GRQ¶W�KHDU�DQ�RSLQLRQ��,Q�P\�ZRUN�DV�D�FRQWUDFWRU��,�VHH�WKH�QHJDWLYH�HFR�QRPLF�LPSDFWV�RI�ODQG�XVH�RYHU�UHJXODWLRQ�
$�PDMRU�SDUW�RI�WKH�&ULWLFDO�$UHDV�2UGLQDQFH��&$2��LV�LQFUHDVHG�EXIIHUV�DURXQG�ZHWODQGV�DQG�VWUHDPV��$�EXIIHU�LV�QRW�D�FULWLFDO�DUHD��,W�LV�RWKHU�ZLVH�XVDEOH�ODQG�WKDW�KDV�WKH�PLVIRUWXQH�RI�EHLQJ�LQ�WKH�YLFLQLW\�RI�³FULWLFDO´�ODQG��$�ODQGRZQHU�ZLWK�FDWHJRU\���ZHWODQGV�ZRXOG KDYH�WR�SURYLGH�D�����IRRW�EXIIHU��7KUHH�KXQGUHG�IHHW�RI�ODQG�IURP�DQ\�FULWLFDO�DUHD�ERXQGDU\��,I�WKH�FULWLFDO�DUHD�LV�D�VWUHDP�WKDW�UXQV�WKURXJK�WKH�SURS�
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(Continued from page 1)PDWLRQ�XQGHU�WKH�JXLVH�RI�µ%HVW�$YDLODEOH�6FLHQFH¶�ZKHQ�VXFK�HIIRUWV�FDQ�WUXO\�UHSUHVHQW�QR�PRUH�WKDQ�WKH�HTXLYD�OHQW�RI�D�KLJK�VFKRRO�RU�XQGHUJUDGXDWH�µERRN�UHSRUW¶���&LW�LQJ�WHFKQLFDO�UHIHUHQFHV�KDV�QR�PHULW�ZKDWVRHYHU�LI�WKH�FRQWH[W�DQG�DSSOLFDELOLW\�RI�WKH�UHIHUHQFHV�LV�QRW�XQGHU�VWRRG��LI�WKH�FUHGHQWLDOV�RI�WKH�VRXUFH�FDQQRW�EH�REMHF�WLYHO\�HYDOXDWHG��DQG�LI�WKH�VHOHFWLRQ�RI�UHIHUHQFHV�LV�QRW�FRPSUHKHQVLYH�RU�MXGLFLRXV�

3 Technical Review of Proposed Updates to King County Criti-
cal Areas and Stormwater Ordinances, January 2003. 

4 This is the level of “expertise” embodied in the Tri-County 
Model 4(d) Rule Response Proposal.”

'U��=HLWOHU�LQFOXGHG�D�OLVW�RI�FRQFOXVLRQV�LQ�WKH�VXPPDU\�WR�KHU�WHFKQLFDO�UHYLHZ��7KH\�DUH�UHSULQWHG�YHUEDWLP�LQ�WKH�EXOOHWHG�WH[W�WKDW�IROORZV�
♦ 0DQ\�RI�WKH�SURSRVHG�RUGLQDQFH�FKDQJHV�ZHUH�SURGXFHG�XQGHU�WKH�JXLVH�RI�PHHWLQJ�WKH�VWDWH�PDQGDWHG�UHTXLUHPHQW�WKDW�³%HVW�$YDLODEOH�6FLHQFH´�EH�XVHG�LQ�GHYHORSLQJ�SROLFLHV�DQG�UHJXODWLRQV�WR�SURWHFW�FULWLFDO�DUHDV��$OWKRXJK�WKH�VWDWH�PDQGDWH�LV�QRW�DEVR�OXWH��LW�LV�FOHDUO\�LQWHUSUHWHG�DV�VXFK�E\�GHYHORSHUV�RI�WKH�SUR�SRVHG�RUGLQDQFHV��ZKLFK�FRQWULEXWHV�WR�DQ�XQGXO\�FRQVHUYDWLYH�DQG�SUHHPSWLYH�DSSURDFK�WDNHQ�IRU�ODQG�XVH��SDUWLFXODUO\�LQ�UXUDO�DUHDV��7KLV�LV�LQ�VSLWH�RI�WKH�IDFW�WKDW�QR�VFLHQWLILF�DQDO\VHV�RI�WKH�HI�IHFWLYHQHVV�RI�WKH�H[LVWLQJ�FRGH�ZHUH�SHUIRUPHG��7KHUH�ZHUH�QR�HIIRUWV�WR�TXDQWLI\�RU�RWKHUZLVH�GHWHUPLQH�ZKHUH�WKH�H[LVWLQJ�FRGH�ZDV�ZRUNLQJ�RU�ZKHUH�LW�QHHGHG�WR�EH�LPSURYHG�
♦ 1R�VFLHQWLILF�DQDO\VLV�RI�WKH�OLNHO\�HIIHFWLYHQHVV�RI�WKH�SURSRVHG�RUGLQDQFH�FKDQJHV�ZDV�FRQGXFWHG��1R�HIIRUWV�WR�TXDQWLI\�RU�RWK�HUZLVH�YDOLGDWH�WKH�SURSRVHG�FKDQJHV�ZHUH�PDGH�
♦ :KLOH�FODLPLQJ�WR�UHSUHVHQW�D�EDODQFH�EHWZHHQ�HQYLURQPHQWDO�DQG�HFRQRPLF�FRQVLGHUDWLRQV��WKH�SURSRVHG�RUGLQDQFH�UHYLVLRQV�ZHUH�GHYHORSHG�ZLWKRXW�DQ\�HFRQRPLF�DQDO\VLV�RI�SRWHQWLDO�LPSDFWV��HLWKHU�VKRUW� RU�ORQJ�WHUP�
♦ 7KH�7UL�&RXQW\�0RGHO���G��5XOH�5HVSRQVH�3URSRVDO��ZKLFK�LV�EH�KLQG�PDQ\�RI�WKH�SURSRVHG�FKDQJHV��LV�QRW�EDVHG�RQ�³%HVW�$YDLO�DEOH�6FLHQFH´�DV�VSHOOHG�RXW�LQ�:DVKLQJWRQ�$GPLQLVWUDWLYH�&RGH�

(Continued on page 4)

(Continued from page 2)HUW\��WKH�EXIIHU��PD[LPXP�����IHHW��DSSOLHV�RQ�HDFK�VLGH��7KH�ODQGRZQHU�PXVW�SURYLGH�D�VLJQHG�DQG�QRWDUL]HG�GRFXPHQW�WKDW�LV�UH�FRUGHG�E\�WKH�FRXQW\��PXFK�DV�D�GHHG�ZRXOG�EH��7KLV�LV�YLHZHG�E\�PRVW�ODQGRZQHUV�DV�DQ�XQFRPSHQ�VDWHG�WDNLQJ�RI�SULYDWH�SURSHUW\�
7KH�)LVK�DQG�:LOGOLIH�&RQVHUYD�WLRQ�$UHDV�SURYLVLRQV�RI�WKH�&$2�SURSRVDO�LQFOXGH�WKH�SUHVHUYDWLRQ�RI�D�SHUPDQHQW�����IRRW�EXIIHU�DURXQG�D�WUHH�WKDW�KDV�D�QHVWLQJ�5HG�7DLOHG�+DZN��7KDW¶V�RYHU�VHYHQ�DFUHV�RI�ODQG�ORVW�WR�D�ELUG�LQ�JUHDW�DEXQGDQFH��7KHUH�LV�QR�VWUHVV�RQ�WKLV�SRSXODWLRQ��7KH\�DUH�HYHU\�ZKHUH��6DPH�ZLWK�WKH�3LOLHDWHG�:RRGSHFNHU��,I�D�ODQGRZQHU�KDV�GHHU��RU�HON�RQ�WKHLU�SURSHUW\��WKH\�PD\�EH�VXEMHFW�WR�UHVWULFWLRQV�DQG�EH�IRUFHG�WR�VXEPLW�WR��DQG�SD\�IRU��ZLOGOLIH�VWXGLHV�
7KH�FOHDULQJ�OLPLW�SURSRVDOV�HVWDE�OLVKHV�D�QHZ�ORZ�IRU�WKH�LQVWLWX�WLRQDO�SODQQHUV�GRZQ�WKHUH�DW�WKH�FRXQW\�EXLOGLQJ��,I�WKLV�RQH�JRHV�WKURXJK�WKHQ�,�ZLOO�EH�IRUFHG�WR�

(Continued on page 4)
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♦ 1XPHURXV�PLVWDNHV�DUH�IRXQG�WKURXJKRXW�WKH�SURSRVHG�RUGL�QDQFHV��0DQ\�RI�WKHVH�UHSUHVHQW�VLJQLILFDQW�HUURUV�LQ�WHFKQLFDO�LV�VXHV�DQG�GHILQLWLRQV��0DQ\�FRXOG�KDYH�GDQJHURXV�RU�XQLQWHQGHG�FRQVHTXHQFHV��$OO�RI�WKH�HUURUV�FRQWULEXWH�WR�D�FRQIXVLQJ�DQG�WHFKQLFDOO\�LQDGHTXDWH�SURGXFW²DQG�RQH�WKDW�LV�FOHDUO\�QRW�³%HVW�$YDLODEOH�6FLHQFH�´
♦ 7KH�SURSRVHG�RUGLQDQFH�UHYLVLRQV�H[HPSOLI\�D�IXQGDPHQWDO�FRQ�IOLFW�EHWZHHQ�FRGH�EDVHG�UHJXODWLRQV�DQG�JRRG�VFLHQFH��E\�SURPRW�LQJ�DUELWUDU\�FULWHULD�RYHU�VLWH�VSHFLILF��JHQXLQH�VFLHQWLILF�LQIRUPD�WLRQ��3DUWLFXODUO\�ZKHUH�QDWXUDO�SURFHVVHV�DUH�FRQFHUQHG��LW�LV�LQKHU�HQWO\�LPSRVVLEOH�WR�DFFRPPRGDWH�³%HVW�$YDLODEOH�6FLHQFH´�WKURXJK�UHJXOD�WLRQV�EDVHG�RQ�DUELWUDU\�GHILQLWLRQV�DQG�UHVWULFWLRQV�
♦ 7KH�)HGHUDO�GHILQLWLRQV�DQG�PDQGDWHV�RI�WKH�(QGDQJHUHG�6SHFLHV�$FW�WKDW�OLPLW�³WDNH´�RI�&KLQRRN�VDOPRQ�DQG�EXOO�WURXW�KDYH�EHHQ�GLVWRUWHG�LQ�WUDQVODWLQJ�WKLV�OLPLW�LQWR�WKH�7UL�&RXQW\�0RGHO�DQG�WKH�SURSRVHG�FRGH�FKDQJHV��%DVHG�RQ�WKH�PDNH�XS�RI�WKH�7UL�&RXQW\�&RDOLWLRQ�DQG�WKH�W\SH�RI�OLWHUDWXUH�WKDW�ZDV�XVHG�WR�GH�YHORS�WKH�0RGHO��WKLV�DSSHDUV�WR�KDYH�EHHQ�GRQH�WR�VXSSRUW�DQ�DJHQGD�WKDW�KDV�OLWWOH�EDVLV�LQ�VFLHQWLILF�IDFW��QR�EDVLV�LQ�HFRQRPLF�UHDOLWLHV��DQG�QR�MXVWLILDEOH�PDQGDWH�SHU�)HGHUDO�UHTXLUHPHQWV��$Q�XQGHUO\LQJ�SROLWLFDO�DJHQGD�LV�VWURQJO\�VXJJHVWHG�LQ�VRPH RI�WKH�OLWHUDWXUH�SXW�IRUWK�E\�WKH�7UL�&RXQW\�&RDOLWLRQ�

6KH�DGGUHVVHV�³%HVW�$YDLODEOH�6FLHQFH´�FRQFHSWV��LQFOXGLQJ�WKH�OHJLVOD�WXUH¶V�LQWHQW��DW�OHQJWK�LQ�KHU�UHSRUW��$JDLQ�LQ�KHU�ZRUGV�
³7KH�OHJLVODWXUH¶V�LQWHQW�EHKLQG�UHTXLULQJ�XVH�RI�µ%HVW�$YDLODEOH�6FL�HQFH¶�ZDV�WR�JXDUG�DJDLQVW�ELDVHG�VWXGLHV�DQG�QRQ�IDFWXDO�LQIRUPDWLRQ�WKDW�PLJKW�EH�SURPRWHG�E\�LQGLYLGXDOV�RU�JURXSV�ZLWK�YHVWHG�LQWHUHVW�LQ�D�SDUWLFXODU�RXWFRPH�
³:KLOH�WKH�LQWHQWLRQ�LV�FRPPHQGDEOH��WKH�SKUDVH�KDV�EHHQ�YDULRXVO\�LQWHUSUHWHG�DQG�GHILQHG� OHQGLQJ�WR�RYHUDOO�FRQIXVLRQ�RQ�WKH�LVVXH��7R�VRPH�H[WHQW��WKLV�LV�D�IXQFWLRQ�RI�WU\LQJ�WR�SUHFLVHO\�GHILQH�D�GLIIL�FXOW�SKUDVH�WKDW�FDQ�OHJLWLPDWHO\�FODLP�YDULRXV�PHDQLQJV�
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(Continued from page 3)GUDIW�DQG�VHQG�VRPH�IRUP�RI�GHFOD�UDWLRQ�WKDW�,�DP�D�IUHH�SHUVRQ�DQG�WKDW�WKH�SURSHUW\�,�RZQ�LV�LQGHHG�PLQH��7KH�FRXQW\�ZDQWV�WR�OLPLW�FOHDULQJ�WR����SHUFHQW�RI�WKH�WRWDO�ODQG�DUHD�DQG�WKHQ�IRUFH�WKH�RZQHU�WR�SODFH�WKH�EDODQFH�RI�KLV�KHU�SURSHUW\�LQ�D�FRQVHUYDWLRQ�HDVH�PHQW��7KH�SURSRVDO�IXUWKHU�GLF�WDWHV�WKH�ODQG�XVHV�DOORZHG�ZLWKLQ�WKH�XQFOHDUHG�SURSHUW\��7KLV�VLP�SO\�FDQ�QRW�EH�DOORZHG�WR�KDSSHQ��,I�LW�GRHV��LW�ZLOO�QRW�LQGLFDWH�WKDW�VRFLDOLVP�LV�FRPLQJ��EXW�WKDW�LW�KDV�DOUHDG\�DUULYHG�
7KH�VXEMHFW�RI�SULYDWH�SURSHUW\�ULJKWV�YHUVXV�WKH�SXEOLF�LQWHUHVW�KDV�EHHQ�GHEDWHG�VLQFH�WKH�EHJLQQLQJ�RI�WKLV�QDWLRQ��,W�ZDV�VR�LPSRUWDQW�WR�WKH�IRXQGHUV�WKDW�WKH\�LQFOXGHG�D�SURYLVLRQ�LQ�WKH�)LIWK�$PHQG�PHQW�WR�WKH�&RQVWLWXWLRQ�WKDW�D�WDNLQJ�RI�SULYDWH�SURSHUW\�IRU�SXE�OLF�XVH�UHTXLUHG�FRPSHQVDWLRQ��7KHUH�H[LVWV�DQ�LQGLUHFW�WDNLQJ��E\�UHJXODWLRQ��ZKHQ�D�ODQGRZQHU�LV�IRUFHG�WR�DVN�SHUPLVVLRQ�IRU�YLUWX�DOO\�DQ\�DFWLYLW\�RQ�WKHLU�SURSHUW\��DQG�WKHQ�EH�IRUFHG�WR�VXUUHQGHU�EDVLF�SURSHUW\�ULJKWV�WR�VHFXUH�WKDW�SHUPLVVLRQ��3URSRVDOV�WKDW�LQFOXGH�VXFK�SURYLVLRQV�ZLOO�IRVWHU�FRQWLQ�XHG�GLVWUXVW�RI�JRYHUQPHQW�
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³,W�LV�DOVR�WUXH��KRZHYHU��WKDW�WKH�GUDIW�RUGLQDQFHV�DQG�VXSSRUWLQJ�VWXGLHV�WKDW�SXUSRUW�WR�EH�EDVHG�RQ�µ%HVW�$YDLODEOH�6FLHQFH¶�FOHDUO\�PDNH�WKLV�FODLP�RQO\�IURP�WKH�QRQ�VFLHQWLILF�OD\SHUVRQ¶V�SHUVSHFWLYH��7KLV�LV�QRW�VXUSULVLQJ��DQG�LQGHHG��VKRXOG�EH�H[SHFWHG��JLYHQ�WKH�YDULRXV�EDFNJURXQGV�RI�WKRVH�LQYROYHG�LQ�GHYHORSPHQW�RI�WKH�RUGLQDQFHV��7KLV�LV�QRW�D�FULWLFLVP�RI�WKH�LQGLYLGXDOV�FKDUJHG�ZLWK�WKH�HIIRUW��RQO\�D�UHIOHFWLRQ�RI�DFWXDO�EDFNJURXQGV�DQG�WUDLQLQJ��$Q�DQDORJ\�PLJKW�EH�DQ�HIIRUW�E\�D�SK\VLFDO�WKHUDSLVW�WR�DXWKRU�D�WH[W�RQ�EUDLQ�VXUJHU\��&HUWDLQO\�PRUH�PHGLFDO�NQRZOHGJH�WKDQ�LV�SRVVHVVHG�E\�WKH�SXEOLF�DW�ODUJH�ZRXOG�PDNH�LWV�ZD\�LQWR�WKH�ERRN²EXW�ZKLOH�DFNQRZOHGJLQJ�WKH�PDMRU�HIIRUW�LQYROYHG�LQ�VXFK�D�WDVN��ZKR�RI�XV�ZRXOG�EHOLHYH�WKH�DX�WKRU�WUXO\�NQHZ�ZKHUHRI�KH�RU�VKH�ZURWH"´
$W�RQH�RI�WKH�ILUVW�PHHWLQJV�PHPEHUV�RI�WKH�09(&�WHFKQLFDO�WHDP�KDG�ZLWK�:/5'�VWDII�LQ�������ZH�ZHUH�WROG�E\�WKHQ�&RXQW\�%DVLQ�6WHZDUG�%UHQW�/DFNH\�WKDW�PDQ\�RI�WKH�FRQFHSWV�EHLQJ�XVHG�LQ�WKH�0D\�&UHHN�%D�VLQ�$FWLRQ�3ODQ�ZHUH�GLIILFXOW�WR�XQGHUVWDQG�E\�D�OD\SHUVRQ��'RXJ�%DQGH�OLQ�FRXQWHUHG�WKDW�SHUKDSV�WKDW�ZDV�ZK\�:/5'�VWDII�ZDV�KDYLQJ�SURE�OHPV�XQGHUVWDQGLQJ�RXU�UHTXHVWHG�FKDQJHV�WR�WKH�SODQ��1HHGOHVV�WR�VD\��WKRVH�RI�XV�ZKR�ZHUH�DW�WKDW�PHHWLQJ�ILQG�'U��=HLWOHU¶V�DQDO\VLV�KLJKO\�HQ�MR\DEOH�UHDGLQJ��
09(&�ZRXOG�OLNH�WR�RIILFLDOO\�WKDQN�'U��=HLWOHU�IRU�KHU�LQVLJKWIXO�ZRUN��:H�ZRXOG�DOVR�OLNH�WR�WKDQN�UXUDO�.LQJ�&RXQW\�UHVLGHQW�7RP�%HUQDUG�IRU�FRPPLVVLRQLQJ�'U��=HLWOHU¶V�DQDO\VLV��$�OLQN�WR�WKH�IXOO�WH[W�RI�WKH�UH�SRUW�FDQ�EH�IRXQG�RQ�RXU�KRPH�SDJH�DW�ZZZ�PD\FUHHN�FRP�

&2817<²6 (;3(57,6( ,1 %(67�$9$,/$%/( 6&,(1&((48$/ 72 +,*+ 6&+22/ %22. 5(3257
$ERXW�'U��=HLWOHU

'U��7HUHVD�=HLWOHU�LV�D�6HQLRU�3URMHFW�0D Q�DJHU�ZLWK�6XE7HUUD��,QF���1RUWK�%HQG��:DVKLQJWRQ��'U��=HLWOHU�KROGV�D�%�6��LQ�JHRORJ\��DQ�0�6��LQ�JHRORJLFDO�HQJLQHHULQJ��DQG�D�3K�'��LQ�FLYLO�HQJLQHHULQJ��JHRWHFKQLFDO���
6KH�ZDV�D�UHFLSLHQW�RI�WKH�SUHVWLJLRXV�3UHVLGHQWLDO�<RXQJ�,QYHVWLJDWRU�$ZDUG�LQ�������DZDUGHG�WR�RQO\�����VFLHQWLVWV�DQG�HQJLQHHUV�QDWLRQZLGH��LQ�UHFRJQLWLRQ�RI�KHU�³DELOLW\�DQG�SRWHQWLDO�IRU�FRQWULEXWLQJ�WR�WKH�IXWXUH�YLWDOLW\�RI�WKH�VFLHQWLILF�DQG�HQJLQHHULQJ�HIIRUW�RI�WKH�QDWLRQ�´�:LWK�DFDGHPLF�FUHGHQWLDOV�LQ�ERWK�VFLHQFH�DQG�HQJLQHHULQJ��DQG�DFURVV�WKUHH�GLIIHUHQW�GL V�FLSOLQHV��VKH�LV�XQLTXHO\�TXDOLILHG�WR�WDNH�D�³ELJ�SLFWXUH´�DSSURDFK�WR�VFLHQWLILF�DQG�WHFKQLFDO�LVVXHV��
$�SXEOLVKHG�DXWKRU�LQ KHU�RZQ�ULJKW��VKH�KDV�SHUIRUPHG�FULWLFDO�UHYLHZV�IRU�QXPH U�RXV�VFLHQWLILF�DQG�HQJLQHHULQJ�MRXUQDO�DQG�FRQIHUHQFH�SXEOLFDWLRQV��DQG�WZR�WH[ W�ERRNV��DQG�VHUYHG�IRU�VHYHUDO�\HDUV�RQ�WKH�3XEOLFDWLRQV�&RPPLWWHH�IRU�WKH�$PHULFDQ�6RFLHW\�RI�&LYLO�(QJLQHHUV�-RXUQDO�RI�*H R�WHFKQLFDO�(QJLQHHULQJ��
'U��=HLWOHU�LV�D�VWDXQFK�SURSRQHQW�RI�³FRPPRQ�VHQVH´�ZULWLQJ�DQG�ORJLFDO�DUJ X�PHQWV��VKH�KROGV�WKH�'HJUHH�RI�'LVWLQ F�WLRQ�LQ�WKH�1DWLRQDO�)RUHQVLF�/HDJXH���6KH�EHOLHYHV�WKH�FXUUHQW�DQG�XQQHFHVVDU\�SUD F�WLFH�RI�³REIXVFDWRU\�ZULWLQJ´�LQ�WHFKQLFDO�DQG�UHJXODWRU\�ZRUNV�KDV�QHJDWLYHO\�L P�SDFWHG�SXEOLF�SULYDWH�VHFWRU�DOOLDQFHV�WKDW�DUH�FULWLFDO�WR�DGYDQFHPHQW�RI�VFLHQFH�DQG�HQJLQHHULQJ�LQ�WKH���VW�FHQWXU\�
&RQWDFW ,QIRUPDWLRQ�
'U��7HUHVD�=HLWOHU6XE7HUUD��,QF�3�2��%R[��������(DVW�1RUWK�%HQG�:D\1RUWK�%HQG��:$������)$;��������������

%\�0ROO\�%HQWOH\�
$�VFLHQWLVW�KDV�LQYHQWHG�DQ�DUWLILFLDO�WUHH�GHVLJQHG�WR�GR�WKH�MRE�RI�SODQWV��%XW�WKH�V\QWKHWLF�WUHH�SURSRVHG�E\�'U�.ODXV�/DFNQHU�GRHV�QRW�PXFK�UH�VHPEOH�WKH�OHDI\�YDULHW\���,W�ORRNV�OLNH�D�JRDO�SRVW�ZLWK�9HQHWLDQ�EOLQGV���VDLG�WKH�&ROXPELD�8QLYHUVLW\�SK\VLFLVW��UHIHUULQJ�WR�KLV�VNHWFK�DW�WKH�DQ�QXDO�PHHWLQJ�RI�WKH�$PHULFDQ�$VVRFLDWLRQ�IRU�WKH�$GYDQFHPHQW�RI�6FL�HQFH�LQ�'HQYHU��&RORUDGR��
%XW�WKH�V\QWKHWLF�WUHH�ZRXOG�GR�WKH�MRE�RI�D�UHDO�WUHH��KH�VDLG��,W�ZRXOG�GUDZ�FDUERQ�GLR[LGH�RXW�RI WKH�DLU��DV�SODQWV�GR�GXULQJ�SKRWRV\QWKHVLV��EXW�UHWDLQ�WKH�FDUERQ�DQG�QRW�UHOHDVH�R[\JHQ��,I�EXLOW�WR�VFDOH��DFFRUGLQJ�

(Continued on page 10)
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� 0DUFK���������� 09(&�1HZVOHWWHU
%\�'RXJODV�%DQGHOLQ(XUHND��,�KDYH�GLVFRYHUHG�VRPHWKLQJ��$�WUXWK��SHUKDSV�D�UHDVRQ��D�SULPDU\�PRWLYDWLQJ�UHDVRQ�IRU�WKH�LQVDQLW\�RI�P\�WLPH�
&RQVLGHU�WKH�SDUDGR[�RI�=HQR��,W¶V�����%�&���VRPH�ZKHUH�LQ�WKH�$HJHDQ��7ZR�SKLORVRSKHUV�VLW�LQ�WKH�VKDGH�XQGHU�DQ�ROLYH�WUHH��7KH�VXQ�LV�VORZO\�FURVVLQJ�WKH�VN\�DQG�WKH�VKDGH�OLQH�LV�PRYLQJ��6RRQ�WKH�WZR�PHQ�ZLOO�EH�LQ�WKH�VXQ��7KH�KRW�0HGLWHUUDQHDQ�QRRQ�GD\�VXQ��,W�ZLOO�EDNH�WKHLU�EUDLQV�LQVLGH�WKHLU�EDOG�KHDGV��DOO�*UHHN�SKLORVRSKHUV�DUH�EDOG���7KH\�PXVW�PRYH��%XW�WKHUH�LV�D�SUREOHP�
7KH�SUREOHP�LV�WKDW�3RLQW�$��ZKHUH�WKH\�DUH�VLWWLQJ��LV�VRPH�GLVWDQFH�IURP�3RLQW�%��LQ�WKH�VKDGH��7KH�UHDO�GLVWDQFH�LV�QRW�WRR�LPSRUWDQW��%XW�OHW�XV�VD\�3RLQW�%�LV����SDFHV�IURP�3RLQW�$�����VWHSV�DZD\��%XW�DOVR�LW�LV����KDOI�VWHSV�����TXDUWHU�VWHSV� ����HLJKWK�VWHSV��DQG�VR�RQ��,Q�IDFW��WKHUH�LV�DQ�LQILQLWH�QXPEHU�RI�IUDFWLRQV�RI�VWHSV�EHWZHHQ�3RLQW�$�DQG�3RLQW�%�
7KDW�LV��LQILQLWH��<HV��,�VDLG�LQILQLWH��1RZ��LQILQLW\�LV�D�QXPEHU�WRR�ELJ�WR�FRXQW��WRR�ELJ�WR�LPDJLQH��$QG�KHUH�LV�WKH�SUREOHP��EHFDXVH��DV�ZH�DOO�NQRZ��WR�EH�LQ�

D�SRLQW�RQH�KDV�WR�EH�VWDWLRQDU\��DQG�LW�WDNHV�WLPH�WR�JR�WKURXJK�DQ�LQILQLWH�QXPEHU�RI�SRLQWV��+RZ�PXFK�WLPH"�:HOO��OHW¶V�VHH��,I�WKH�SRLQWV�DUH�LQILQLWH�WKHQ�WKH�DPRXQW�RI�WLPH�QHHGHG�ZRXOG�EH�LQILQLWH�DV�ZHOO��$QG�VR�WKH�TXDQGDU\�
$V�WKHLU�EDOG�KHDGV�EHJLQ�WR�EDNH�LQ�WKH�0HGLWHUUD�QHDQ�VXQ��WKH�SKLORVRSKHUV�WU\�WR�WKLQN�RI�D�ZD\�WKH\�FDQ�JHW�WR�WKH�VKDGH��1R�PDWWHU�KRZ�KDUG�WKH\�WKLQN��WKH�SUREOHP�LV�XQVROYDEOH��7KH\�DUH�LQ�DQ�LQILQLWH�ORRS��D�SDWWHUQ�RI�WKRXJKW�WKDW�DOZD\V�IHHGV�EDFN�RQ�LWVHOI�
7KH�WZR�PHQ�VLW��7KH�VXQ�FRRNV�WKHLU KHDGV��7KH\�SRQGHU��DQG�VWLOO�WKLV�SUREOHP�RI�LQILQLW\�NHHSV�WKHP�JOXHG�WR�WKHLU�FKDLUV�
0HDQZKLOH�0UV��=HQR��ZKR�KDV�ORQJ�EHHQ�XVHG�WR�KHU�KXVEDQG¶V�VLOOLQHVV��VHQGV�KHU�ROGHVW�VRQ�WR�JHW�D�EHHKLYH�IURP�WKH�EHHNHHSHU�RQ�WKH�IDU�VLGH�RI�WKH�YLO�ODJH��6RRQ�KH�UHWXUQV��DQG�0UV��=HQR�GLUHFWV�KLP�WR�WKURZ�WKH�KLYH�DW�WKH�WZR�PHQ��ZKR�LPPHGLDWHO\�JHW�XS�DQG�QRW�RQO\�UXQ�LQWR�WKH�VKDGH�EXW�FRQWLQXH�WR�D�QHDUE\�ULYHU�DQG�WDNH�D�FRRO�GLS�

(Continued on page 7)
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3523(57< 5,*+763$&
6HYHUDO�UHVLGHQWV�RI�(QXPFODZ�KDYH�WDNHQ�WKH�OHDG�UROH�LQ�IRU P�LQJ�D�SROLWLFDO�DFWLRQ�FRPPLWWHH�GHGLFDWHG�WR�SURPRWLQJ�DQG�SU R�WHFWLQJ�SURSHUW\�ULJKWV��:KHQ�����SHRSOH��LQVWHDG�RI�WKH�H [�SHFWHG�����VKRZHG�XS�IRU�WKH�ILUVW�PHHWLQJ��WKH\�WRRN�LW�DV�D�VLJQ�WR�SURFHHG��$�VPDOO�FRPPL W�WHH�KDV�EHHQ�FKDUJHG�ZLWK�JHWWLQJ�WKH�3$&�RUJDQL]HG�DQG�UHDG\�WR�JR��6WHYH�+DPPRQG��3UHVLGHQW��5RQ�0DULRWWL�93��'HUHN�6FKUR H�GHU��6HFUHWDU\�DQG�09(&�PH P�EHU�/DXUHO�0F)DUODQG��7UHD V�XUHU��DUH�WKH�LQLWLDO�RIILFHUV��7KH�QH[W�PDLQ�PHHWLQJ�KDV�EHHQ�VHW�IRU�7KXUVGD\��$SULO����DW������DW�WKH�(QXPFODZ�6DOHV�3DYLOLRQ �



09(&�1HZVOHWWHU 0DUFK����� �

6 8 % 6 & 5 , % ( � 72 � 7 + ( � 1$. ( ' � ) , 6 +³-8 6 7 � � � � � 3 ( 5 � < ( $5³ &$ / / � � � � � � � � � � � � �

(Continued from page 6)0UV��=HQR�VPLOHV�DQG�WXUQV�WR�KHU�VRQ��³6RPH�SUREOHPV�FDQQRW�EH�VROYHG�E\�WKLQNLQJ��EXW�PXVW�EH�GHDOW�ZLWK�E\�GRLQJ�´�VKH�VD\V��WKHQ�WXUQV�WR�ILQLVK�WKH�SLWD�EUHDG�IRU�GLQQHU�
%XW�EDFN�WR�P\�SUREOHP��.LQJ�&RXQW\�*RYHUQPHQW�KDV�GLVFRY�HUHG�VFKRODVWLFLVP²WKLQNLQJ�ZLWK�RXW�GRLQJ²DQG�ORYHV�\RXQJ�PLQGV�ZKR�VSHQG�WKHLU�OLYHV�WKLQNLQJ�DQG�ZULWLQJ�UHSRUWV��,W�FRPHV�QDWXUDOO\�WR�WKRVH�IRONV��$I�WHU�DOO��ZKDW�GLG�WKH\�UHDOO\�GR�DOO�WKRVH�\HDUV�LQ�VFKRRO"
/LVWHQ��SHRSOH��&OHDQLQJ�D�GLWFK�LV�UHDOO\��UHDOO\��UHDOO\�HDV\��+DUGO\�ZRUWK�����D�IRRW��OHW�DORQH�WKH������D�IRRW�WKDW�LW�FRVW�WKH�FRXQW\�WD[SD\HUV�WKH�ODVW�WLPH�LW�ZDV�WULHG��1RZ�P\�SUREOHP�ERLOV�GRZQ�WR�WZR�TXHVWLRQV��:KHUH�FDQ�,�JHW�D�EHHKLYH��DQG�ZKHUH�GR�,�WRVV�LW"

%(( .((3,1* $1'',7&+ ',**,1*0RQGD\��0DUFK�����������FRXOG�KDYH�EHHQ�DQ�LPSRUWDQW�GD\�IRU�XQLQFRUSRUDWHG�.LQJ�&RXQW\�EXW��XQIRUWXQDWHO\��0U��3KHOSV�GLG�QRW�VKRZ�XS��7KH�QHZ�.LQJ�&RXQW\�&RPPLVVLRQ�RQ�*RYHUQDQFH�PHW�IRU�WKH�ILUVW�WLPH�RQ�WKDW�GD\��7KH�&RPPLVVLRQ�LV�FKDUJHG�E\�WKH�.LQJ�&RXQW\�&RXQFLO�ZLWK�WDNLQJ�D�FRPSUHKHQVLYH�ORRN�DW�.LQJ�&RXQW\�JRY�HUQPHQW�DQG�PDNLQJ�UHFRPPHQGDWLRQV�RI�DQ\�FKDQJHV�WKDW�PLJKW�EH�QHHGHG��2VWHQVLEO\��HYHU\�DVSHFW�RI�.LQJ�&RXQW\�JRYHUQPHQW�LV�IDLU�JDPH�
.LQJ�&RXQW\�([HFXWLYH�5RQ�6LPV��.LQJ�&RXQW\�&RXQFLO�&KDLUZRPDQ�&\QWKLD�6XOOLYDQ��&RXQW\�3URVHFXWRU�1RUP�0DOHQJ��DQG�SUHVLGLQJ�6XSH�ULRU�&RXUW�-XGJH�5LFKDUG�(DGLH�ZHUH�DVVLJQHG�WKH�WDVN�RI�SLFNLQJ�WKH�FRPPLVVLRQ�PHPEHUV��>7H[W�IURP�WKH�.LQJ�&RXQW\�ZHE�VLWH�WKDW�DQ�QRXQFHG�WKH�DSSRLQWPHQWV�WR�WKH�FRPPLVVLRQ�LV�OLVWHG�LQ�LWV�HQWLUHW\�DW�WKH�HQG�RI�WKLV�DUWLFOH@��$V�\RX�ZRXOG�H[SHFW��WKH�FLWLHV��ELJ�ODERU��ELJ�EXVLQHVV��VRFLDO�VHUYLFHV��PLQRULWLHV�DQG�HYHQ�WKH�FRXUWV�DUH�UHSUHVHQWHG��1R�UHSUHVHQWDWLYH�IURP�XQLQFRUSRUDWHG�.LQJ�&RXQW\�PDGH�WKH�FRPPLV�VLRQ�QRU�ZDV�WKHUH�DQ\�VLJQ�WKDW�RQH�ZDV�HYHQ�FRQVLGHUHG��7KH�XUEDQ�HOLWH�LQ�.LQJ�&RXQW\�KDYH�RQFH�DJDLQ�LJQRUHG�WKHLU�ORFDO�JRYHUQPHQW�IXQFWLRQ�LQ�WKHLU�UXVK�WR�SURYLGH�HYHU�H[SDQGLQJ�UHJLRQDO�VHUYLFHV�WR�WKH�XUEDQ�DUHDV�
7KH�&RPPLVVLRQ¶V�PLVVLRQ�LV��RI�FRXUVH��LPSRVVLEOH��7KH\�ZLOO�PHHW����WLPHV�IRU�WZR�KRXUV��7KDW�LV����KRXUV�WR�WDNH�DQ�LQ�GHSWK�ORRN�DW�WKH�ERZHOV�RI�.LQJ�&RXQW\�JRYHUQPHQW�DQG�FRPH�XS�ZLWK�FRQVWUXFWLYH�VXJ�JHVWLRQV�IRU�UHSDLUV��7KLV�VKRXOG�EH�D�VWDQGLQJ�FRPPLVVLRQ�ZLWK�URWDWLQJ�PHPEHUV�FKDUJHG�ZLWK�WKH�SHUSHWXDO�WDVN�RI�UHFRPPHQGLQJ�LPSURYH�PHQWV��QRW�D�RQH�VKRW��KDOI�KHDUWHG�SROLWLFDO�PDQHXYHU�
,W�DSSHDUV�WKDW�LW�ZLOO�EH�D�+HUFXOHDQ�WDVN�MXVW�WR�JHW�PRVW�RI�WKHP�LQ D�URRP�DW�WKH�VDPH�WLPH��2I�WKH�HLJKW�PHPEHUV�DSSRLQWHG�WR�WKH�QLQH�PHPEHU�FRPPLVVLRQ��RQO\�VL[�ZHUH�WKHUH�IRU�WKH�ZKROH�PHHWLQJ��2QH�ZDV�RXW�RI�WKH�FRXQWU\�DQG�RQH�KDG�WR�OHDYH�DIWHU�WZHQW\�PLQXWHV�EH�FDXVH�RI�MXU\�GXW\��7KH\�VSHQW�VRPH�WLPH�GLVFXVVLQJ�WKH�QHFHVVLW\�RI�WHOH�FRQIHUHQFLQJ�IRU�IXWXUH�PHHWLQJV��7KH\�VSHQW�PRVW�RI�WKH�ILUVW�WZR�KRXUV�WU\LQJ�WR�ILJXUH�RXW�KRZ�WR�KLUH�DGPLQLVWUDWLYH�DQG�UHVHDUFK�KHOS�ZLWK�WKH���������SURYLGHG�E\�WKH�&RXQFLO�
0RVW�RI�WKH�PHPEHUV�SUHVHQW�IRU�WKH�ILUVW�PHHWLQJ�VHHPHG�WR�EH�UHDVRQD�EO\�LQWHOOLJHQW�DQG�ZHOO�LQWHQWLRQHG��7KH\�GLG�UHVLVW�VRPHZKDW�WKH�FRQ�VLGHUDEOH�VWHHULQJ�SUHVVXUH�DSSOLHG�E\�WKH�WZR�&RXQFLO�VWDII�PHPEHUV�WKHUH�WR�³IDFLOLWDWH´�WKH�PHHWLQJ��,W�VHHPV�WKDW�&RXQW\�VWDII�XVHV�WKDW�WDF�WLF�DW�DOO�OHYHOV��7KHUH�GLG�VHHP�WR�EH�D�WRWDO�ODFN�RI�KRPHZRUN�RQ�DQ\�RI�WKH�LVVXHV�WKH\�DUH�FKDUJHG�ZLWK�ORRNLQJ�DW��7KH\�DUH REYLRXVO\�XVHG�WR�

(Continued on page 8)
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7KH�SRHP�HQWLWOHG�³)RXQG�2QFH�$JDLQ´�LQ�WKH�)HEUXDU\�LVVXH�ZDV�ZULWWHQ�E\�/��(��&RUQHOLVRQ��8Q�IRUWXQDWHO\��0U��&RUQHOLVRQ¶V�QDPH�ZDV�VSHOOHG�LQFRUUHFWO\��:H�KDYH�DQRWKHU�RI�KLV�ZRUNV�LQ�WKLV�LVVXH�DQG�KDYH�WDNHQ�SDLQV�WR�JHW�KLV�QDPH�ULJKW�
*RYHUQPHQW�LV�WKH�JUHDW�ILFWLRQ��WKURXJK�ZKLFK�HYHU\ERG\�HQGHDY�RUV�WR�OLYH�DW�WKH�H[SHQVH�RI�HYHU\�ERG\�HOVH�� ²)UHGHULF�%DVWLD
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(Continued from page 7)KDYLQJ�VWDIIV�DYDLODEOH�WR�VLIW�DQG�ILOWHU�WKH�LQIRUPDWLRQ�UHDFKLQJ�WKHP��,W�LV�OLNHO\�WKH\�ZLOO�FRQVXPH�VHYHUDO�PHHWLQJV�WU\LQJ�WR�OHDUQ�WKH�EDFNJURXQG�RI�WKH�YDULRXV�LVVXHV��6XUHO\�WKHUH�DUH�HTXDOO\�TXDOLILHG�IRONV�LQ�WKLV�FRXQW\�ZKR�NHHS�DEUHDVW�RI�WKHVH�LVVXHV�
$W�WKLV SRLQW�WKH�RQO\�PHFKDQLVP�LQ�SODFH�IRU�LQSXW�IURP�DQ\RQH�EXW�VWDII�DUH�WZR�SXEOLF�KHDULQJV�ZKLFK�DUH�QRW�\HW�VFKHGXOHG��7KH�WD[SD\HUV�ZKR�SD\�WKH�WKUHH�ELO�OLRQ�GROODUV�WKDW�&RXQW\�JRYHUQ�PHQW�VSHQGV�\HDUO\�ZLOO�JHW�RXU�WUD�GLWLRQDO�WZR�PLQXWHV�HDFK��&RP�PLVVLRQ�PHPEHU�5LFKDUG�'HUKDP�ZDV�WKH�RQO\�PHPEHU�ZKR�DF�NQRZOHGJHG�WKDW�WKHUH�DUH�JURXSV�RXWVLGH�RI�JRYHUQPHQW�WKDW�ZRXOG�KDYH�XVHIXO�LQIRUPDWLRQ��+RSH�IXOO\��WKH�&RPPLVVLRQ�FDQ�TXLFNO\�HVWDEOLVK�D�PHWKRG�IRU�VXFK�JURXSV�DQG�NQRZOHGJHDEOH�LQGL�YLGXDOV�WR�SURYLGH�LQSXW��,W�ZRXOG�EH�D�VKDPH�WR�LJQRUH�WKH�YHU\�RQHV�ZKR�GR�WKHLU�KRPHZRUN�RQ�WKH�LV�VXHV�
7KH�QH[W�PHHWLQJ�RI�WKH�&RPPLV�VLRQ�LV�VFKHGXOHG�IRU�7KXUVGD\��0DUFK�����������IURP������WR������S�P��LQ�URRP�����RI�WKH�.LQJ�&RXQW\�$GPLQLVWUDWLRQ�EXLOGLQJ�ORFDWHG�DW�����)RXUWK�$YH�
7KH�WH[W�IURP�WKLV�SRLQW�RQ�KDV�EHHQ�WDNHQ�GLUHFWO\�IURP�WKH�.LQJ�&RXQW\�ZHE�VLWH�DW�KWWS���ZZZ�PHWURNF�JRY�PNFF�1HZV�����������-3B./BJRYHUQDQFH�KWP�
7KH�UHYLHZ�RI�WKH�VWUXFWXUH�RI�

FRXQW\�JRYHUQPHQW�FRQWLQXHV�ZLWK�WRGD\¶V�XQDQLPRXV�FRQILUPD�WLRQ�E\�WKH�0HWURSROLWDQ�.LQJ�&RXQW\�&RXQFLO�RI�HLJKW�DSSRLQW�PHQWV�E\�WKH�&RXQW\�([HFXWLYH�WR�WKH�.LQJ�&RXQW\�&RPPLVVLRQ�RQ�*RYHUQDQFH��WKH�SDQHO�WKDW�ZLOO�WDNH�WKH�PRVW�FRPSUHKHQVLYH�ORRN�DW�FRXQW\�JRYHUQPHQW�VLQFH�WKH�DSSURYDO�RI�WKH�.LQJ�&RXQW\�&KDUWHU�
³6LQFH�WKLV�FRPPLVVLRQ�ZLOO�EH�GHDOLQJ�ZLWK�VRPH�YHU\�GLIILFXOW�DQG�FKDOOHQJLQJ�LVVXHV��ZH�ZDQW�LW�WR�EH�DV�LQGHSHQGHQW��DV�RSHQ��DQG�DV�DSROLWLFDO�DV�SRVVLEOH�´�VDLG�&RXQFLOPHPEHU�-XOLD�3DWWHUVRQ��SULPH�VSRQVRU�RI�WKH�RUGLQDQFH�WKDW�FUHDWHG��WKH�FRPPLVVLRQ��³:H�NQRZ�WKHUH�DUH�QR�HDV\�VROXWLRQV�WR�WKH�FKDOOHQJHV�IDFLQJ�WKH�FRXQW\��EXW�WKLV�FRPPLVVLRQ�FDQ�EH�D�VWURQJ�ILUVW�VWHS�LQ�FRPLQJ�XS�ZLWK�WKH�DQVZHUV�WR�KHOS�XV�UH�VWUXFWXUH�WKH�V\VWHP�VR�ZH�FDQ�PRUH�HIIHFWLYHO\�PHHW�WKH�QHHGV�RI�WKH�SHRSOH�RI�.LQJ�&RXQW\�´�
7KH�FRPPLVVLRQ�PHPEHUV�ZHUH�VH�OHFWHG�E\�D�FRPPLWWHH�FRPSULVHG�RI�WKH�&RXQW\�([HFXWLYH��WKH�&KDLU�RI�WKH�&RXQW\�&RXQFLO��WKH�3URVHFXWLQJ�$WWRUQH\�DQG�WKH�3UH�VLGLQJ�-XGJH�RI�6XSHULRU�&RXUW��7KH�([HFXWLYH�DSSRLQWHG�WKH�FRP�PLVVLRQ�PHPEHUV��VXEMHFW�WR�FRXQ�FLO�FRQILUPDWLRQ��
7KH�PHPEHUV�RI�WKH�&RPPLVVLRQ�RQ�*RYHUQDQFH�DUH��
0DUN�(QGUHVHQ�LV�D�%HQHILWV�&RQ�VXOWDQW�IRU�WKH�7HDPVWHUV�5HSUH�VHQWDWLYHV�5HWLUHPHQW�3ODQ��+H�KDV�EHHQ�D�5HVHDUFK�'LUHFWRU�IRU�

WKH�-RLQW�&RXQFLO�RI�7HDPVWHUV�DQG�VHUYHG�DV�DQ�HFRQRPLVW�IRU�WKH�6HDWWOH�3URIHVVLRQDO�(QJLQHHULQJ�(PSOR\HHV�LQ�$HURVSDFH��63(($���
5LFKDUG�'HUKDP�VHUYHG�DV�D�&RPPLVVLRQHU�RQ�WKH������6WDWH�5HGLVWULFWLQJ�&RPPLVVLRQ��'HU�KDP�LV�RQ�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�:DVKLQJWRQ�3ROLF\�&HQWHU�DQG�KDV�VHUYHG�DV�SUHVLGHQW�RI�WKH�6HDWWOH�EDVHG�WKLQN�WDQN��
'DYH�*HULQJ�LV�WKH�([HFXWLYH�'L�UHFWRU�RI�WKH�0DQXIDFWXULQJ�,Q�GXVWULDO�&RXQFLO�RI�6HDWWOH��D�QRQ�SURILW�DVVRFLDWLRQ�RI�LQGXVWULDO�EXVLQHVVHV�IURP�WKURXJKRXW�WKH�FLW\�WKDW�SURPRWH�WKH�FLW\
V�LQGXV�WULDO�MRE�EDVH��LQFOXGLQJ�WKH�GHYHO�RSPHQW�RI�PXQLFLSDO�DQG�UHJLRQDO�VXSSRUW�IRU�WKH�LQIUDVWUXFWXUH�QHF�HVVDU\�WR�VXVWDLQ�LW��
6WHYH�*ROGEODWW�LV�$VVRFLDWH�'HDQ�IRU�([WHUQDO�$IIDLUV�LQ�WKH�&ROOHJH�RI�$UFKLWHFWXUH�DQG�8UEDQ�3ODQ�QLQJ�DW�WKH�8QLYHUVLW\�RI�:DVKLQJ�WRQ��+H�KDV�VHUYHG�DV�3UHVLGHQW�RI�WKH�$VVRFLDWHG�6FKRROV�RI�&RQ�VWUXFWLRQ��WKH�ILUVW�FKDLU�RI�6RXQG7UDQVLW¶V�&LWL]HQ�2YHUVLJKW�3DQHO��DQG�D�PHPEHU�RI�67
V�&HQWUDO�/LQN�3URMHFW�5HYLHZ�&RPPLWWHH�
$QQH�/HYLQVRQ�VHUYHG�DV�WKH�FKDLU�RI�WKH�:DVKLQJWRQ�8WLOLWLHV�DQG�7UDQVSRUWDWLRQ�&RPPLVVLRQ��OHDY�LQJ�WKH�SRVLWLRQ�LQ������WR�KHOS�HVWDEOLVK�6HDWWOH¶V�0HQWDO�+HDOWK�&RXUW��ZKHUH�VKH�ZDV�WKH�3UHVLG�LQJ�-XGJH��/HYLQVRQ�KDV�UHFHQWO\�EHHQ�ZRUNLQJ�DV�6SHFLDO�&RXQVHO�IRU�WKH�6SHFLDO�&RPPLWWHH�RQ�$GROHVFHQWV�LQ�1HHG�RI�/RQJ�

(Continued on page 9)
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(Continued from page 8)7HUP�3ODFHPHQW��WKH�SDQHO�WKDW�KHOS�GHYHORS�SROLF\�DQG�UHFRPPHQGDWLRQV�IRU�UHIRUP�RI�WKH�VWDWH¶V�GHOLY�HU\�V\VWHPV�IRU�IRVWHU�FDUH�\RXWK�ZLWK�FRPSOH[�QHHGV��
6KDURQ�0DHGD�LV�RQ�WKH�%RDUG�RI�*OREDO�0LQLVWULHV�RI�7KH�8QLWHG�0HWKRGLVW�&KXUFK��3ULRU�WR�MRLQLQJ�*OREDO�0LQLVWULHV��0DHGD�ZDV�WKH�'LUHFWRU�RI�WKH�6H�DWWOH�&RPPXQLW\�'HYHORSPHQW�3DUWQHUVKLS�DQG�VHUYHG�DV�D�&RPPXQLW\�2XWUHDFK�2IILFHU�IRU�8��6��'HSDUWPHQW�+RXVLQJ�DQG�8UEDQ�'HYHORSPHQW��
%LOO�3WDFHN�KDV�VHUYHG�DV�'LUHFWRU�RI�WKH�.LQJ�&RXQW\�/LEUDU\�6\VWHP�VLQFH�������+H¶V�UHVSRQVLEOH�IRU�D�V\V�WHP�WKDW�KDV����FRPPXQLW\�OLEUDULHV�DQG�DQ�DQQXDO�FLUFXODWLRQ�RI�RYHU����PLOOLRQ�LWHPV��3WDFHN�LV�FKDLU�RI�WKH�'HYHORSPHQWDO�'LVDELOLWLHV�&RPPLWWHH�IRU�.LQJ�&RXQW\�DQG�3UHVLGHQW�RI�WKH�%HOOHYXH�5RWDU\�&OXE��
6WHYH�:LOOLDPVRQ�LV�WKH�([HFXWLYH�6HFUHWDU\�7UHDVXUHU�RI�WKH�.LQJ�&RXQW\�/DERU�&RXQFLO�DQG�VHUYHV�RQ�WKH�ERDUG�RI�WKH�6HDWWOH�.LQJ�&RXQW\�:RUNIRUFH�'HYHORS�PHQW�&RXQFLO��
7KH�SXUSRVH�RI�WKH�FRPPLVVLRQ�LV�WR�VWXG\�DQG�DVVHVV�WKH�FXUUHQW�VWUXFWXUH�RI�.LQJ�&RXQW\�JRYHUQPHQW�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�H[HFXWLYH�DQG�WKH�FRXQFLO�RQ�D�QXPEHU�RI�LVVXHV�LQFOXGLQJ��
♦ ([DPLQLQJ�JHQHUDO�IXQG�H[SHQGLWXUHV�DQG�SRVVL�EOH�FKDQJHV�WR�WKH�FRXQW\¶V�UHYHQXH�VWUXFWXUH�
♦ 'HFLGLQJ�LI�WKHUH�VKRXOG�EH�D�GHGLFDWHG�UHYHQXH�VRXUFH�IRU�WKH�FULPLQDO�MXVWLFH�V\VWHP��LQFOXGLQJ�IXQGLQJ�IRU�KXPDQ�VHUYLFHV�SURJUDPV�WKDW�UHGXFH�

UHFLGLYLVP�
♦ 'HWHUPLQLQJ�LI�HOHFWHG�FRXQW\�RIILFLDOV�VKRXOG�EH�SDUWLVDQ�RU�QRQ�SDUWLVDQ��
♦ 'HWHUPLQLQJ�LI�DQ\�HOHFWHG�FRXQW\�RIILFLDO�VKRXOG�EH�HOHFWHG�RU�DSSRLQWHG�
♦ 3RWHQWLDOO\�FKDQJLQJ�WKH�VL]H�DQG�VWUXFWXUH�RI�.LQJ�&RXQW\�JRYHUQPHQW��LQFOXGLQJ�DOO�HOHFWLYH�FRXQW\�RIILFHV�
♦ 3RWHQWLDOO\�FKDQJLQJ�WKH�VL]H�DQG�VWUXFWXUH�RI�WKH�.LQJ�&RXQW\�&RXQFLO��LQFOXGLQJ�WKH�QXPEHU�RI�FRXQFLOPHPEHUV��VWDIILQJ�DQG�VDODULHV��
♦ /RRNLQJ�IRU�LQFUHDVHG�HIILFLHQFLHV�ZLWKLQ�WKH�VWUXF�WXUH�RI�FRXQW\�JRYHUQPHQW��
³:H�ZHUH�ORRNLQJ�IRU�D�ZLGH�UDQJH�RI�H[SHULHQFH�DQG�H[SHUWLVH��ZLWK�D�FRPPLWPHQW�WR�PDNLQJ�WKH�FRXQW\�JRYHUQPHQW�PRUH�HIILFLHQW�´�VDLG�&RXQFLOPHPEHU�.DWK\�/DPEHUW��³:KDW�ZH¶UH�DVNLQJ�WKHVH�LQGLYLGXDOV�WR�GR�ZLOO�EH�FRPSUHKHQVLYH�DQG�WKH\¶UH�DOO�HDJHU�WR�JHW�WR�ZRUN�´�
&RPPLVVLRQ�PHPEHUV�ZLOO�PHHW�WR�GHFLGH�WKHLU�RUJDQ�L]DWLRQDO�VWUXFWXUH�DQG�RSHUDWLRQV��DQG�DUH�H[SHFWHG�WR�SUHVHQW�WKHLU�UHFRPPHQGDWLRQV�WR�WKH�&RXQW\�&RXQFLO�E\�0DUFK�����������
5HDG�PRUH�DERXW�WKH�FRPPLVVLRQ�RQ�WKH�.LQJ�&RXQW\�&RXQFLO¶V�/(*,6($5&+�V\VWHP�DW�KWWS���PNFFOHJLVHDUFK�PHWURNF�JRY��7\SH�LQ�³����������DQG�³�����������WKURXJK�����������´
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'HSXW\�([HFXWLYH�&DOYLQ�+RJJDUG�7DNHV�7RXU
7KH�PXFK�DQWLFLSDWHG�PHHWLQJ�DQG�WRXU�ZLWK�'HSXUW\�.LQJ�&RXQW\�([HFXWLYH�&DOYLQ�+RJJDUG�WRRN�SODFH�RQ�0DUFK�����+H�ZDV�DFFRPSDQLHG�E\�:DWHU�DQG�/DQGV�5HVRXUFH�'LYLVLRQ�KHDG�'DU\O�*ULJVE\��09(&�DSSUH�FLDWHV�YHU\�PXFK�WKDW�KH�WRRN�WKH�WLPH�WR�OHDUQ�DERXW�RXU�GLOHPPD��

7HQ�09(&�PHPEHUV�DWWHQGHG�WKH�PHHWLQJ�DV�ZHOO�DV�-RKQ�:DOVK�IURP�3DQWKHU�&UHHN��0U��+RJJDUG�OLV�WHQHG�DWWHQWLYHO\�EXW��WHQGHG�WR�UHSHDW�WKH�VWDQGDUG�&RXQW\�OLQH�RI�WKH�6WDWH�DQG�)HGV�PDNH�XV�GR�LW��6XE�VHTXHQW�WHOHSKRQH�FRQYHUVDWLRQV�LQGLFDWH�WKDW�KH�GRHV�LQGHHG�VHH�WKH�YHU\�UHDO�SUREOHPV�LQ�WKH�YDOOH\�DQG�LV�ZLOOLQJ�WR�SDVV�KLV FRQFHUQV�RQ�WR�5RQ�6LPV�
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�� 0DUFK���������� 09(&�1HZVOHWWHU
%\�/��(��&RUQHOLVRQ
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�7KRVH�VWDWHPHQWV�DUH�PRVW�FHUWDLQO\�OLHV�3XUH�VODQGHURXV�UXPRXUV���,W� LV�D�PLQRU�VNLUPLVK�$�SROLFH�DFWLRQ���2XU�WURRSV�VKRXOG�EH�RXW�RI�WKHUH�LQD�IHZ�ZHHNV���<RXU�EUDYH�VRQV�DQG�GDXJKWHUV�KDYH�RXU QHZHVWDQG�PRVW�DGYDQFHG�WHFKQRORJLHV�RI�ZDUIDUH���:H�KDYH�VXFKEHDXWLIXO�ZHDSRQV���5HPHPEHU�WKDW�*RG�LV�RQ�RXU�VLGH��$�6HQDWH &RPPLWWHH�KDV�EHJXQ�DQ�LQTXLU\�LQWR�WKH�PDWWHU�
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�$FFLGHQWV�KDSSHQ���:H¶OO�SXW�SHRSOH�WR�ZRU N�FOHDQLQJ�LW�XS�0DMRU�SRSXODWLRQ�FHQWHUV�DUH�QRW�WKUHDWHQHG�DW�WKLV�WLPH�:H�ZLOO�GLVSRVH�RI�LW�RXW�:HVW�VRPHZKHUH���2Q�DQ�,QG LDQ5HVHUYDWLRQ�RU�RQ�DQ�HDUWKTXDNH�IDXOW���3HUKDSV�QHDU�D�JRRGZDWHU�VRXUFH���$�SDQHO�KDV�EHHQ�IRUPHG�WR�ORRN�LQWR�WKHPDWWHU�ULJKW�DIWHU�WKH�FRPLQJ�KROLGD\V�DUH�REVHUYHG�
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�+H�ZDV�D�IRUHLJQ�OHDGHU�ZKR�PDGH�WURXEOH�IRU�R XU�EXVLQHVVYHQWXUHV���+H�KDG�WR�EH�JRWWHQ�ULG�RI���:H�ZLOO�SLFN�WKHOHDGHU�WKH\�QHHG�WR�UXQ�WKHLU�FRXQWU\���:H�ZLOO�SLFN�WKH�UHOLJLRQ�WKH\�QHHG���:H�ZLOO�SXW�SHRSOH�WR�ZRUN�WKHUH���<HV,W�LV�WUXH�D�KDQGIXO�RI�LQQRFHQW�ZRPHQ�DQG�FKLOGUHQ�ZHUH�PXUGHUHG��EXW�ZH�ZHUH�DEOH�WR�ILHOG�WHVW�RXU�QHZHVW�ZHDSRQV�$�6HQDWH�VXE�FRPPLWWHH�ZLOO�EHJLQ�DQ�LPPHGLDWH�LQTXLU\�LQWRWKH�PDWWHU�
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�6LPXODWHG�EUHDG�DQG�PLON�ZLOO�EH�GLVWULEXWHG�WR�DOO�WKRVHEHORZ�WKH�SRYHUW\�OLQH���(DFK�KRXVHKROG SODFH�VDLG�LWHPVRQ�D�NLWFKHQ�WDEOH�DQG�SUHWHQG�WR�EH�IXOO���2QH�VL]H�ILWV�DOO�DQG�WKHUH�DUH�QRZ�DVVRUWHG�FRORUV���5HQWDO�ILUH ZRRG�ZLOO�DOVREH�PDGH�DYDLODEOH���(DFK�KRXVHKROG�SLOHV�WKH�ZRRG�QH[W�WR�WKHVLGH�RI�VDLG�GZHOOLQJ�DQG�SUHWHQGV�WR�EH�ZDUP���$�+ RXVH�VXE�FRPPLWWHH�KDV�EHHQ�FKRVHQ�WR�ORRN�LQWR�WKH�PDWWHU�QH[W�ZHHN�
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�7KH�RQFH�VHFUHW�SURJ UDP�RI�VHYHUHG�KHDGV�NHSW�DOLYH�LV�QRZRSHQ�WR�WKH�JHQHUDO�SXEOLF���5HVHUYH�\RXU�IDPLO\�VKHOI �VSDFHQRZ���7KLV�LV�D�ILUVW �FRPH�ILUVW�VHUYH�EDVLV�RQO\��DQG�ILQDQFLQJ�LV�DYDLODEOH���0XOWL �GLPHQVLRQDO�WHOHYLVLRQ�DQG�D�IXOO�VHOHFWLRQRI�PHGLFDWLRQV�DUH�DYDLOD EOH���9HWHUDQV�ZHOFRPH���6KHOI �VSDFHLV�DYDLODEOH�LQ�DOO�UHJLRQV���$�SDQHO�WR�PDNH�DQ�LQTXLU\�RI�WKLVSLRQHHULQJ�SURMHFW�LV�EHLQ J�FKRVHQ�DV�ZH�VSHDN�
$Q�RIILFLDO�RI�WKH�JRYHUQPHQW�VDLG�/RERWRPLHV�ZLOO�EH�IUHH�DJDLQ�WKLV�PRQWK���7KH�SXEOLF�VKRXOGEH�SUHSDUHG�IRU�ORQJ�OLQHV���(DFK�SDUWLFLSDQW�ZLOO�UHFHLYH�RQHIUHH�IODJ���$OVR�DQQRXQFHG�LV�WKH�SURJUDP�WR�EXU\�WKH�GHDG�XQGHUPDMRU�IUHHZD\V��VR�WKDW�DOO�SHRSOH�FDQ�WDNH�DQ�DFWLYH�SDUW�LQWKH�URDG�WR�GHVWUXFWLRQ���'HOD\V�RQ�PDMRU�URXWHV�VKRXOG�EHH[SHFWHG���2IIL FLDOV�RI�WKH�JRYHUQPHQW�FRXOG�QRW�EH�UHDFKHG�IRU�FRPPHQW�

$1�2)),&,$/�2)�7+(�*29(510(17�6$,'
(Continued from page 5)WR�'U�/DFNQHU��V\QWKHWLF�WUHHV�FRXOG�KHOS�FOHDQ�XS�DQ�DWPRVSKHUH�JURZQ�KHDY\�ZLWK�FDUERQ�GLR[LGH��WKH�PRVW�DEXQGDQW�JDV�SURGXFHG�E\�KXPDQV�DQG�LPSOLFDWHG�LQ�FOL�PDWH�ZDUPLQJ��+H�SUHGLFWV�WKDW�RQH�V\QWKHWLF�WUHH�FRXOG�UHPRYH��������WRQQHV�RI�&2��LQ�D�\HDU��WKH�HPLVVLRQV�HTXLYDOHQW�RI��������FDUV���<RX�FDQ�EH�D�WKRXVDQG�WLPHV�EHWWHU�WKDQ�D�OLYLQJ�WUHH���KH�VDLG��
)RU�QRZ��WKH�V\QWKHWLF�WUHH�LV�VWLOO�D�SDSHU�LGHD��%XW�'U�/DFNQHU�LVVHULRXV�DERXW�GHYHORSLQJ�D�ZRUNLQJ�PRGHO��+LV�HIIRUWV�VXJJHVW�WKH�ZLGH�QHW�RI�LGHDV�FDVW�E\�VFLHQWLVWV�DV�WKH\�IDFH�WKH�FKDOOHQJH�RI�PLWLJDW�LQJ�FOLPDWH�FKDQJH��'U�/DFNQHU�EH�OLHYHV�WKDW�FDUERQ�VHTXHVWUDWLRQ�WHFKQRORJ\�PXVW�EH�SDUW�RI�WKH�ORQJ�WHUP�VROXWLRQ��*OREDO�UHOLDQFH�RQ�IRVVLO�IXHOV�ZRXOG�QRW�GHFUHDVHDQ\�WLPH�VRRQ��KH�VDLG��DQG�GHYHO�RSLQJ�FRXQWULHV�FDQQRW�EH�H[�SHFWHG�WR�ZDLW�XQWLO�DOWHUQDWLYHV�DUH�DYDLODEOH��
7KH�WHFKQRORJ\�FDOOV�IRU�WZR�WKLQJV��VHL]LQJ�FDUERQ�DQG�WKHQ�VWRULQJ�LW��'LUHFW�FDSWXUH�RI�&2���IURP�SRZHU�SODQWV�IRU�H[DPSOH��LV�WKH�VLPSOHVW��DFFRUGLQJ�WR�'U�/DFN�QHU��%XW�WKLV�GRHVQ
W�ZRUN�IRU�DOO�SROOXWHUV��$�FDU�FDQ
W�FDSWXUH�DQG�VWRUH�LWV�FDUERQ�GLR[LGH�RQ�ERDUG��WKH�VWRUDJH�WDQN�ZRXOG�EH�WRR�ODUJH���,W
V�VLPSO\�D�TXHVWLRQ�RI�ZHLJKW���KH�VDLG���)RU�HYHU\����JUDPV�RI�JDVROLQH�\RX�XVH��\RX�DUH�JRLQJ�WR�KDYH����JUDPV�RI�&2����
7KH�DOWHUQDWLYH�LV�WR�FDSWXUH�HPLV�

(Continued on page 11)
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(Continued from page 10)VLRQV�IURP�WKH�ZLQG��,Q�WKLV�FDVH��D�V\QWKHWLF�WUHH�ZRXOG�DFW�OLNH�D�ILOWHU��$Q�DEVRUEHQW�FRDWLQJ��VXFK�DV�OLPHZDWHU��RQ�LWV�VODWV�RU��OHDYHV��ZRXOG�VHL]H�FDUERQ�GLR[LGH�DQG�UHWDLQ�WKH�FDUERQ��'U�/DFNQHU�SUHGLFWV�WKDW�WKH�ELJJHVW�H[SHQVH�ZRXOG�EH�LQ�UHF\FOLQJ�WKH�DEVRUEHU�PDWHULDO���:H�KDYH�WR�NHHS�WKH�DEVRUEHQW�VXUIDFHV�UHIUHVKHG�EHFDXVH�WKH\�ZLOO�YHU\�UDSLGO\�ILOO�XS�ZLWK�FDUERQ�GLR[LGH���KH�VDLG��,I�DQ�DONDOLQH�VROXWLRQ�VXFK�DV�OLPH�ZDWHU�ZHUH�XVHG��WKH�UHVXOWLQJ�FRDW�RI�OLPHVWRQH�ZRXOG�QHHG�WR�EH�UH�PRYHG��
'U�/DFNQHU�LV�FRQVLGHULQJ�RWKHU�OHVV�DONDOLQH�VROXWLRQV�WR�SUHYHQWFDUERQDWH�SUHFLSLWDWLRQ���7KHUH�DUH�D�QXPEHU�RI�HQJLQHHULQJ�LVVXHV�ZKLFK�QHHG�WR�EH�ZRUNHG�RXW���KH�VDLG��$�V\QWKHWLF�WUHH�FRXOG�EH�SODQWHG�DQ\�ZKHUH��$�VPDOO�RQH�FRXOG�VLW�OLNH�D�79�RQ�WKH�ODZQ�WR�EDODQFH�RXW�WKH�&2��HPLWWHG�E\�RQH�SHUVRQ�RU�IDPLO\��+H�HVWLPDWHG�WKDW���������V\Q�WKHWLF�WUHHV�ZRUOGZLGH�ZRXOG�EH�QHHGHG�WR�VRDN�XS�WKH����ELOOLRQ�WRQQHV�RI�&2��SURGXFHG�DQQXDOO\��
%XW�QRW�HYHU\RQH�LV�URRWHG�WR�WKH�LGHD��0DVVDFKXVHWWV�,QVWLWXWH�RI7HFKQRORJ\�HQJLQHHU�+RZDUG�+HU]RJ�WKLQNV�'U�/DFNQHU
V�GHVLJQ�ZLOO�QRW�KROG�WRJHWKHU�RQ�WKH�VFDOH�KH�SURSRVHV��+H�VDLG�\RX�ZRXOG�H[SHQG�PRUH�HQHUJ\�LQ�FDSWXULQJ�WKH�&2��� LQ�NHHSLQJ�WKH�VODWV�FRDWHG�LQ�DEVRUEHQW�DQG�GLVSRVLQJ�RI�LW�� WKDQ�\RX�ZRXOG�VDYH���2QFH�WKH�VROYHQW�FDSWXUHV�WKH�&2���LW�KROGV�LW�RQ�WLJKW���VDLG�'U�+HU]RJ���DQG�LW
V�JRLQJ�WR�WDNH�D�ORW�RI�HQHUJ\�WR�EUHDN�WKRVH�ERQGV���+H�VDLG�WKDW�PXFK�PRUH�UHVHDUFK�ZDV�QHHGHG�RQ�WKH�WHFKQRORJ\��
�7KH�LGHD�RI�DLU�FDSWXUH�LV�VHGXFWLYH�DQG�ZRXOG�UHDOO\�EH�JUHDW�WR�KDYH��VDLG�'U�+HU]RJ���EXW�LW
V�LPSRUWDQW�WR�VHSDUDWH�RXW�WKH�FRQFHSW�IURP�WKHWHFKQLFDO�GHWDLOV���

6\QWKHWLF�7UHHV
7KH�DVVHUWLRQ�WKDW�.LQJ�&RXQW\�LV�UHYLVLQJ�LWV�FULWLFDO�DUHDV�DQG�VWRUP�ZDWHU�UHJXODWLRQV�WR�FRPSO\�ZLWK�VWDWH�DQG�IHGHUDO�ODZV�LV�KLJKO\�PLV�OHDGLQJ��,W�FRQVWLWXWHV�DQ�DWWHPSW�WR�SODFH�WKH�EODPH�IRU�WKH�&$2�RQ�WKH�6WDWH�DQG�)HGHUDO�JRYHUQPHQWV��:H�VWURQJO\�VXVSHFW�WKDW .LQJ�&RXQW\�EXUHDXFUDF\�LV�UHVSRQVLEOH�IRU�PRVW��LI�QRW�DOO��RI�WKH�QHZ�UH�TXLUHPHQWV�RI�WKH�&$2��8QOHVV�WKH�FRXQW\�FDQ�SURYH�ZLWK�VFLHQ�WLILF�FHUWDLQW\�WKDW�WKH�ZDWHU�TXDOLW\�LQ�WKH�UXUDO�DQG�VXEXUEDQ�DUHDV�LV�GHFOLQLQJ��WKHUH�LV�QR�MXVWLILFDWLRQ�ZKDWVRHYHU�IRU�IXUWKHU�UHJXODWLRQV�
7KH�SURSRVHG�&$2�UHJXODWLRQV�VKRXOG�EH�GLVFDUGHG�DQG�WKH�SUH�VHQW�6HQVLWLYH�$UHDV�2UGLQDQFH�EH�UHYLVHG�WR�UHIOHFW�21/<�WKRVH�UH�TXLUHPHQWV�GLUHFWO\�DQG�VSHFLILFDOO\�UHODWHG�WR�QHZ�IHGHUDO�DQG�VWDWH�UH�TXLUHPHQWV���)XUWKHU��WKHVH�UH�TXLUHPHQWV�VKRXOG�EH�FOHDUO\�FLWHG�
1HLWKHU�WKH�&$2�QRU�LWV�SUHGHFHV�VRU��WKH�6$2��DGGUHVVHV�WKH�PDMRU�SROOXWHUV�RI�RXU�ZDWHUZD\V��ZDWHU�UXQRII�IURP�SDYHG�RYHU�DUHDV�RI�SDUNLQJ�ORWV��URDGZD\V��DQG�FLW\�DQG�VXEXUEDQ�DFWLYLWLHV�WKDW�DUH�LQ�PDQ\�FDVHV�VLPSO\�LJQRUHG��0RUH�RYHU��WKH�FRXQW\�H[HPSWV�LWVHOI�IURP�WKH�&$2��ZKLFK�VHHPV�RGG�LI�LW�WUXO\�EHOLHYHV�LQ�LWV�FUXVDGH�WR�FOHDQ�XS�WKH�HQYLURQPHQW��$QG�LQ�PDQ\�FDVHV�WKH�FLWLHV�ZLWKLQ�.LQJ�&RXQW\�DUH�HLWKHU�LJQRULQJ�WKH�UXOHV�LPSRVHG�E\�WKH�6$2��RU��ZRUVH�\HW��RSHUDWLQJ�XQGHU�JXLGH�OLQHV�LQ�GLUHFW�RSSRVLWLRQ�WR�WKH�&$2��$UHQ¶W�WKH\�VXEMHFW�WR�VWDWH�DQG�IHGHUDO�UHTXLUHPHQWV"��

(Continued on page 12)
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�� 0DUFK���������� 09(&�1HZVOHWWHU
%\�7KH�+RQRUDEOH�0DU\�0DUJDUHW�+DXJHQ
>7KH�IROORZLQJ�DUWLFOH�FRQWDLQV�H[FHUSWV�IURP�DQ�DUWLFOH�RULJLQDOO\�SXEOLVKHG�DV�D�*XHVW�&RPPHQW�LQ�WKH�0DUFK����������LVVXH�RI�WKH�&DSLWDO�3UHVV�@,KHOSHG�ZULWH�:DVKLQJWRQ�VWDWH¶V�*URZWK�0DQDJHPHQW�$FW�LQ������EH�FDXVH�,�ZDQWHG�WR�VDYH�WKH�ODVW�RI�WKH�6NDJLW�9DOOH\¶V�ULFK�IDUPODQG�EH�IRUH�LW�ZDV�HUDVHG�IRUHYHU�E\�VXEXUEDQ�VSUDZO���1RZ�WKH�ODZ�WKDW�ZDV�PHDQW�WR�SUHVHUYH�WKHVH�IDUPODQGV�LV�EHLQJ�XVHG�WR�GHVWUR\�WKHP�
,Q�UHFHQW�\HDUV��RYHU]HDORXV�VWDWH�DJHQFLHV�KDYH�JRQH�EH\RQG�WKH�*0$¶V�RULJLQDO�LQWHQW�E\�WU\LQJ�WR�³UHVWRUH´�WKH�ODQG�SUDFWLFDOO\�WR�LWV�SUH�IDUPLQJ��SUH�(XURSHDQ�VHWWOHPHQW�FRQGLWLRQ���7KH�*0$�UHTXLUHV�IDUPHUV�WR�SUHYHQW�UXQRII�E\�OHDYLQJ�QDWXUDO�EXIIHU ]RQHV�EHWZHHQ�WKHLU�ODQG�DQG�ULYHUV�DQG�VWUHDPV��EXW�WKH\�DUH�QRZ�EHLQJ�IRUFHG�WR�UHQGHU�ODUJH�SRUWLRQV�RI�WKHLU�ODQG�XVHOHVV�E\�SODQWLQJ�DGGLWLRQDO�WUHHV�DQG�VKUXEV�ZKHUH�WKH\�GRQ¶W�QDWXUDOO\�H[LVW�
7KHUH¶V�DOVR�D�PRYH�DIRRW�E\�WKH�'HSDUWPHQW�RI�)LVK�DQG�:LOGOLIH�WR�EUHDFK�WKH�WLGH�JDWHV�WKDW�NHHS�VDOW\�3XJHW�6RXQG�ZDWHU�RXW�RI�WKRXVDQGV�RI�DFUHV�RI�IUDJLOH�FRDVWDO�IDUPODQG���,I�)LVK�DQG�:LOGOLIH�VXFFHHGV�LQ�UH�SODFLQJ�WKH�FRXQW\¶V����H[LVWLQJ�WLGH�JDWHV�ZLWK�RQHV�WKDW�DOORZ�VDOWZDWHU�DQG�ILVK�LQWR�WKH�GUDLQDJH�V\VWHP�DW�KLJK�WLGH���������DFUHV�RI�IDUPODQG�LQ�WKH�6NDJLW�GHOWD�ZRXOG�EHFRPH�XQXVDEOH�IURP�VDOW�GDPDJH���1HHGOHVV�WR�VD\��VDOWZDWHU�DQG�IDUPODQG�GRQ¶W�PL[�
%XW�ILVK�DQG�IDUPODQG�GR�PL[�± DV�WKH\�KDYH�IRU�PRUH�WKDQ�����\HDUV���$�SULYDWH�IDUPHU�ZKR¶V�IDPLOLDU�ZLWK�WKH�VHQVLWLYLW\�RI�WKH�ODQG�LV�PXFK�PRUH�ZLOOLQJ�DQG�DEOH�DFFRPPRGDWH�VDOPRQ�KDELWDW���%XW�LI�D�IDUPHU�FDQ¶W�PDNH�D�OLYLQJ�EHFDXVH�WKH�ODQG�FDQ¶W�EH�IDUPHG��WKH�IDUPHU�ZLOO�EH�IRUFHG�WR�VHOO�WR�D�GHYHORSHU�ZKR�ZLOO�EH�PXFK�OHVV�FRQFHUQHG�DERXW�WKH�VDOPRQ¶V�EHVW�LQWHUHVWV�
)LVK�DQG�:LOGOLIH¶V�JRDO�LV�DQ�DGPLUDEOH�RQH���%XW�WDPSHULQJ�ZLWK�D�FHQ�WXU\�ROG�GUDLQDJH�V\VWHP�DQG�UXLQLQJ�PLOH�DIWHU�PLOH�RI�SULFHOHVV�IDUPODQG�LVQ¶W�WKH�DQVZHU�
0DU\�0DUJDUHW�+DXJHQ��'�&DPDQR�,VODQG��LV�D�:DVKLQJWRQ�VWDWH�VHQDWRU�ZKR�UHSUHVHQWV�,VODQG�&RXQW\�DQG�SRUWLRQV�RI�6NDJLW�DQG�6QRKRPLVK�FRXQWLHV��LQFOXG�LQJ�WKH�FLWLHV�RI�/D�&RQQHU��2DN�+DUERU�DQG�6WDQZRRG�

*52:7+0$1$*(0(17'(6752<,1*)$506
(Continued from page 11)([DFWO\�ZKDW�LV�PHDQW�E\�WKH�WHUP��WKH�EHVW�DYDLODEOH�VFLHQFH�"�7KH�GHILQLWLRQ�VKRXOG�EH�HVWDEOLVKHG�E\�WKH�UHDO�VFLHQWLILF�FRPPXQLW\��QRW�E\�VR�FDOOHG�VFLHQWLVWV�RU�H[SHUWV�XQ�GHU�GLUHFW�JRYHUQPHQWDO�FRQWURO�DQG�LQIOXHQFHG�E\�OHJLVODWLYH�SXUVH�VWULQJV�WKDW�DOORZ�JRYHUQPHQW�EX�UHDXFUDWV�WR�LQWHUSUHW�LW¶V�PHDQLQJ�
7KH�&$2�ZLOO�JUDQW�WKH�FRXQW\�HYHQ�JUHDWHU�FRQWURO�DQG�XVH�RI�SUL�YDWH�SURSHUW\�LQ�WKH�UXUDO�DQG�VXE�XUEDQ�DUHDV�DQG�WKH�FRXQW\�ZLOO�QRW�KDYH�WR�VSHQG�D�VLQJOH�GROODU�RI�LWV�IXQGV�IRU�WKHVH�WDNLQJV��7KLV�LV�DQ�H[WUHPHO\�LPSRUWDQW LVVXH�WR�WKH�SHRSOH�RZQLQJ�DQG�OLYLQJ�RQ�ODQGV�ZLWKLQ�WKH�FRXQW\
V�MXULVGLFWLRQ��DQG�\HW�LW�LV�WDNHQ�VR�OLJKWO\�E\�WKH�EXUHDXFUDWV�LQ�SRZHU��7KLV�LV�FOHDU�HQRXJK�MXGJLQJ�IURP�WKH�SURYL�VLRQV�RI�WKH�6$2��QRW�WR�PHQWLRQ�WKH�PXFK�PRUH�WKUHDWHQLQJ�&$2���7KH�SURSRVHG�&$2�WLOWV�WKH�FRQ�WURO�RI�RXU�ODQGV�WR�WKH�VFLHQWLVW�DQG�UHJXODWRUV���,V�WKDW�UHDOO\�ZKDW�WKH�UXUDO�SURSHUW\�RZQHUV�GHVLUHV��GHVHUYHV�DQG�\HV��SDLG�IRU"
$V�D�UXOH�RI�ODZ��WKH�SXEOLF�KDV�D�ULJKW�WR�NQRZ�ZKDW�WKH�ODZ�GH�PDQGV��<HW�WKH�SXEOLF�NQRZV�OLWWOH�DERXW�WKH�SUHVHQW�6$2�DQG�KRZ�LW�VHULRXVO\�DIIHFWV�WKHLU�OLYHV�DQG�SURSHUWLHV��7KH�QHZ�&$2��ZKLFK�UHVWULFWV�HYHQ�IXUWKHU�RXU�EDVLF�&RQVWLWXWLRQDO�ULJKWV��LV�EHLQJ�WKUXVW�XSRQ�XV�ZLWK�HYHQ�OHVV�RI�DQ�RSSRUWXQLW\�WR�FRQVLGHU�LWV�IXOO�UDPLILFDWLRQV�EHIRUH�LW�LV�WRR ODWH��&RPPRQ�VHQVH�RU�ODFN�RI�NQRZO�HGJH�RI�WKH�&$2
V�FRQWHQWV�ZLOO�GR�QRWKLQJ�WR�SURWHFW�WKH�LQQRFHQW�

/HWWHU�WR�.LQJ�&RXQW\

SURSHUW\�RZQHU�IURP�FRGH�HQIRUF�HUV��ZKR�DUH�NQRZQ�PRUH�WKDQ�DQ\WKLQJ�HOVH�IRU�WKHLU�LQVROHQFH��'R�QRW�DOORZ�WKLV�LQMXVWLFH�WR�EH�
YLVLWHG�XSRQ�XV�
0DUVKDOO�0��%UHQGHQ5XUDO�5HVLGHQW�RI�.LQJ�&RXQW\
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&RQWDFW-RG\�3HGHIHUUL�WR�SODFH�\RXUDGYHUWLVHPHQW�LQ�WKH�QH[W�
1DNHG�)LVK
206.853.1619

Jpedeferri@aol.com

Call Laurel at 425-271-9096 so Ken can schedule 
everyone in this area on the same day.
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77KKH�H�11DDNNHHG�G�))LLVVKK����SXEOLVKHG�E\�00DD\�\�99DDOOOOHH\�\�((QQYYLLUURRQQPPHHQQWWDDO�O�&&RRXXQQFFLLOO�&RS\ULJKW������09(&��$OO�ULJKWV�UHVHUYHG������6(�0D\�9DOOH\�5RDG5HQWRQ��:$������������������������Email: editor@maycreek.com

The printing of this newsletter was made possible, in part,  through the .LQJ�&RXQW\�:DWHU�4XDOLW\�)XQG, awarded by the King County Council.

7KLV�ODVW�PRQWK�KDV�EHHQ�JRRG�IRU�09(&�IRU�WKH�PRVW�SDUW��7KH�&$2�KDV�EHHQ�VHQW�EDFN�WR�EH�UH�GUDIWHG�E\�RUGHUV�RI�.LQJ�&RXQW\�([HFXWLYH�5RQ�6LPV��+H�KDV�REYL�RXVO\�UHFRJQL]HG�WKH�SROLWLFDO�SURE�OHPV�WKH�SURSRVHG�&$2�ZRXOG�FDXVH�KLP�LQ�OLJKW�RI�WKH�GLYHUVLW\�RI�RSSRQHQWV�FRPLQJ�IRUZDUG�WR�ILJKW�WKH�RUGLQDQFH��+RSHIXOO\��KH�DOVR�UHFRJQL]HG�WKH�PDQ\�WHFKQLFDO�IDXOWV�DQG�LQHTXLWLHV�FRQWDLQHG�LQ�WKH�SURSRVDO��7KH�QHZ�SURSRVDO�LV�VXSSRVHG�WR�EH�RXW�RQ�0D\���WKDQG�WKH�SXEOLF�FRPPHQW�SHULRG�ZLOO�EH�IURP�0D\���WK WR�-XQH���WK ��
2Q�0DUFK���WK ZH�PHW�ZLWK�'HS�XW\�.LQJ�&RXQW\�([HFXWLYH�&DOYLQ�

+RJJDUG�DQG�:DWHU�DQG�/DQG�5H�VRXUFHV�'LUHFWRU�'DU\O�*ULJVE\��:H�WRRN�WKHP�RQ�D�WRXU�RI�RXU�YDOOH\�DQG�,�WKLQN�0U��+RJJDUG�JRW�D�SUHWW\�FOHDU�SLFWXUH�RI�KRZ�ZH�KDYH�EHHQ�ZURQJHG�E\�WKH�FRXQW\��2QH�VWDWHPHQW�ZDV�PDGH�WKDW�,�WKLQN�UHDOO\�KLW�KRPH��³'R�\RX�WKLQN�WKH�SHRSOH�WKDW�VHWWOHG�WKLV�YDOOH\�ZHUH�GXPE�HQRXJK�WR�EXLOG�WKHLU�KRXVHV�RQ�D�VZDPS"´
$QG�QRZ�IRU�WKH�QRW�VR�JRRG�QHZV��)ORRG�ZDWHUV�WKLV�\HDU�VHHPHG�WR�ULVH�IDVWHU�WKDQ�,�KDYH�HYHU�VHHQ��'LFN�&RODVXUGR�VDLG�KH�KDV�QHYHU�VHHQ�WKH�ZDWHU�WKLV�KLJK�EHIRUH�
'153�VWDII�KDYH�LQGLFDWHG�LQ�UH�FHQW�FRQYHUVDWLRQV�WKDW�WKH\�DUH�JRLQJ�WR�VSHQG�RXU����������RQ��

SURMHFWV�RI�WKHLU�FKRRVLQJ�ZKHWKHU�ZH�OLNH�LW�RU�QRW��:KHQ�,�DVNHG�ZKDW�WKH\�LQWHQGHG�WR�VSHQG�WKHPRQH\�RQ��,�ZDV�WROG�WKH\�ZRXOG�VWXG\�DERYH�65�����DQG�VHH�ZKDW�WKH\�FRXOG�GR�WKHUH��6R�PXFK�IRU�WDNLQJ�D�VHQVLEOH�DSSURDFK��$IWHU�DOO��LW¶V�KDUG�WR�JURZ�D�EXUHDXFUDF\�LI�\RX�MXVW�GR�WKH�ZRUN�DQG�GRQ¶W�VWXG\�LW�WR�GHDWK�
,Q�FORVLQJ��,�PDNH�WKLV�SOHD�WR�WKH�FRXQW\��/HW¶V�JHW�EDFN�WR�WKH�WDEOH�DQG�JHW�WKLV�GLWFK�FOHDQHG��,W¶V�QRW�KDUG�DQG�HYHU\ERG\�ZLQV��:H�JHW�EDFN�RXU�SDVWXUHV��WKH�VDOPRQ�FRPH�EDFN��DQG�WKH�SHRSOH�LQ�WKH�FDQ\RQ�JHW�UHOLHI�EHFDXVH�ZH�ZLOO�KDYH�VRPH�DEVRUSWLRQ�WKDW�ZLOO�NHHS�WKH�ZDWHU�IURP�IORZLQJ�GRZQ�RQ�WKHP�VR�IDVW��

This is a complimentary copy of 
this newsletter. We hope you enjoy 
it. If you find it informative, please 
subscribe or join MVEC and sup-
port the continued production of 
this publication as well as the lar-
ger battle for sanity in environ-
mental issues.
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This is a complimentary copy of 
this newsletter. We hope you enjoy 
it. If you find it informative, please 
subscribe or join MVEC and sup-
port the continued production of 
this publication as well as the lar-
ger battle for sanity in environ-
mental issues.


